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"§ 53-384.  Bond of the Commissioner; surety; condition; minimum 
penalty. 

Upon taking possession of any State trust company, the 
Commissioner shall execute and file a bond payable to this State for 
the benefit of creditors, clients, and shareholders of the State trust 
company, with some surety company as surety thereon, with the clerk 
of the superior court of the county in which the action is pending, 
conditioned upon the faithful performance of all duties imposed upon 
the Commissioner under the provisions of this Subpart with respect to 
the State trust company, the penal sum of the bond to be fixed by 
order of the Commissioner, which in no case shall be less than two 
hundred fifty thousand dollars ($250,000). Any person interested, by 
motion in the pending action, shall be heard by the resident or 
presiding judge of the superior court as to the sufficiency of the bond. 
The judge hearing the motion may fix the bond. 
"§ 53-385.  Inventory. 

Within 90 days after the filing of a notice described in G.S. 53-
279, the Commissioner shall file an inventory of the assets and 
liabilities, not including assets and liabilities held in accounts of the 
State trust company, of the State trust company. A copy of the 
inventory shall be filed with the clerk of the superior court of the 
county in which the action is pending, and a copy shall be kept on file 
with the State trust company. The inventory shall be open for 
inspection during usual business hours, provided that nothing herein 
shall require the State trust company to remain open unnecessarily. 
"§ 53-386.  Notice and time for filing claims. 

Notice shall be given by advertisement once a week for four 
consecutive weeks in a newspaper published in the county where the 
principal office of the State trust company is located, or if no 
newspaper is published in the county, then in some newspaper having 
a general circulation in the county, calling on all persons who may 
have claims against the State trust company to present them to the 
Commissioner at the principal office of the State trust company, and 
within the time to be specified in the notice which time shall not be 
less than 90 days from the date of the first publication. A copy of this 
notice shall be mailed to all persons whose names appear as creditors 
upon the books of the State trust company. Affidavit by the 
Commissioner to the effect that the notice was mailed shall be 
conclusive evidence thereof. For purposes of this section, clients and 
accounts of the State trust company shall not be considered creditors 
of the State trust company as to the assets held by the State trust 
company for the benefit of its accounts. 
"§ 53-387.  Power to reject claims; notice; affidavit of service; action 

on claims. 


